
ASSOCIATED CEREALS LIMITtrD

Your Directors have pleasure in presenting their report together with the audited Balance sheet as at 3l.rMarch 2014 and statement ofProfit & Loss for the year ended on that date.

Financial Results
Particulars

CURRENTYEAR PREVIOUSYEAR
Rs. 18,27 ,627 .79 Rs. t3,62,489.00
Rs. 11,97,402.29 Rs. 7 ,'t.t ,O33.gg
Rs. (3,00,000.00) Rs. (3, ll,235.00)
Rs..(29,641.00) Rs.(1,06,951.00)
Rs. (1,74,000.00) Rs. (71,770.00)
Rs.6.93,761.29 Rs. 2.Bi,O7.t.gg

dir.idend for the l ear 2013-2014.

Revenue from Operations;-
Profit Before Taxes
Provision for Ta,res for Current year
lncome Tax for Earlier years
Profit Tmnsfer to Reserve
Profit transfer to Balance Sheet

Dil ii c nd-

In the absence ofadequate profit, the Directors do not recommend an\

Audito|.s
M/s. Ashok Kumar Natwarlal & Co., Chartered Accountants, retires and is eligible for re_appointment.

!i-rgc!9-r
The aticles ofAssociation ofthe company provide that at least two-thirds of_our Directors shall be subject to retirement by rotation andone third of these retiring directors must retire liom office at each Annual cen..at veeting oiirr. rrr'"r"i"ro"^. A retiring director iseligible for re-election Mr Anant Bhagat, Director of the companl, shatl retire at ensuing 

-An.""L 
c"""r"r Meeting, and have offeredlrimsclf for re-appointment. Mr. suresh 

-Kumar 
Jain is resignea as director with effect from 0i5lo:lzo i+. vr na;esh Kumar Sethia and Mr,r{adhey Shyam Mislrra is appointed as director with effect-from O2iO4,,2Ot4.

Jubsidiarv

]*,lXlo""t 
is a subsidairy of Ultraplus Housing Estate P\I Ltd. ultraplus Housing Estare pw Ltd holds 54. t2% in Associated cereals

Preferential Issue
During the year the conrpany decided to came out Rith a issue of 35,00,000 @ Rs. l0r at a premium of Rs. 20/- aggegating to Rs.10,50,00,000/- for Cash. The issue was not subscribed.

A udjlqs_&eps rtj
liil}:tffi:XfrTff 

in the auditors repon are self-expJanatory anil rherefore do not call for iny further comments under section 2 r 7(3)

Cort)orate Governance
corpoiate coverrianc; as rcquiic.i un,Jcr clause'i9 rrf Lisiir-,g Agreeneni is arriexeii separaiel.; ft-rriii rg pan oi ,iris repor,.

CEO/ CFO Certification
As required by clause 49 ofthe Listing Agreement, the certificare issued bv the chairman and cFo is forming part ofthis report.

Agltro!r'CerrificaleofCornoratecov
As requjred by clause 49 ofthe Listing Agreement, the Auditon Cenificate isgiven as an Annexure to this Repon.

Acceptance of Public Deposits
Since your company has neither accepted any public deposit nor does il proposelo accept any public deposit during the current year andresolutjon to this effect has already been.passed at board meeting as, '";'h rhe 'Non Baniingiinancial ionrpuni* Accaptance of publicDeposit (Reserve Bank) Directions 199g', to the extent applicablJare :,.r applicable to the companv.



gQ!!rrvatiotr of Etrersv
ln accordance with the provisions of Section 217(l)(e) ofthe companies Acl 1956, read with companies (Disclosures ofparticularsthe report of Board of Directors) Rules,rg8g ;;*.di-n;';"#ffiion of 

"n"rgy, 
this is to ,t"t"J ti"t the company not beint#lf:::Tff"#panv, 

has not consumed 
"ne.g/oran"y ,ig,,ifi";t r"u"r -J;'";o;;n;L;";;:# are required ro be taken

Foreign Exchanse
In accordance uirh.the provisions ofSecrion 217(lXe) ofthe ComDan

f:_:,.f" :r s*,a 
"r 

5i,..,",;i Rures.re88. *r".iri"r i",.r*'ii.rl',#'l i::: #lj;:ll;:[T;]T.,o'*,"'ures or panicurars
rorelgn exchange during the year. Lrrirt tncre nas oeen no transaction relating

Abiqrption of Technoloev
ln accordance with the Provisions of section 2l 7( I )(e) of the companies Act, I 956, read with companies (Discrosures of particurars
:X"r;?:* "rl"::"t "rDirectors) 

Rules, rets' *giii"s,.i;i;;;5';.," state that there has u""n n'olr"^""tion ."rating to technolor

I3-dle-u lars of Emolovees

;::::':l "J.?:il:" 2l 7( 2A) or the companies Act, 1956 is not applicabre as no employees were in receipt or remuneration to the exrer

DireqtotI' Eesponsibilitv Statemetrt
As srrpurated' your Directors amrm their commitment to the Directors, Responsibirity statement as below :

The directors state that in prcparation,of th,e,Annual, Accounts' your company has followed the applicabre accountrng standards \r.itfiaai|ui:iil}i}iJ"j::Trl"''Xt"t-' departures The Directori haue selected.such accounrins poifui", ano applied them consistenlr
co"'pu,y ut tr,i "nJ;il";ffi;i iT,li:::it"ii:.il:,"'i..il:1ii:i.,.:l,ilt q;i*1,*J',.1,"" *{**:ftTfrJffi:and sufficient care for the maintenance of adequate 

".""""G-;.;;;, ; accordance with the proriri"", 
"iirr" a"mpanies Act, 1956 folTi,t#i';:"iT.:fi:;*:T":?ffir"Jr";-o;;'i;;"#;":ili"s rrauds and 

"ir'", 
r'""e,i"iii*. ir," u-uuraccounts or\ou

Acknowledsement
Directors deeply acknowledge the trust and confidence you har e placed in the company. Director would also jikc to thanl( all its Banter.L ustomer' Vendors and shareholders^for th"i. co*iru.i trfpori t" ,i" c^".p"ry. l"'rp""ii,", ir,i ri""ri"iouto arso record its sincereappreciation ofthe Commitment and Contribution made b_v alii.ifo1.., or,f," Corno"nu.

Kolkata

BY ORDER OF THE BOARD

\ 
''.r----=-.-.,-.



ASHOK KUMAR NATWARLAL & CO.
CH4RTERED ACCOUNTANTS

161/1, Mahatma Gandhi Road
3"" Floor, Room No. 70B
Kolkata-700007
Phone : 09468913311

INDEPENDENT AUDITOR'S REPORT

To The Members
}1/S. ASSOCIATED CEREALS LIMITED

Report oD Financial Statements

\\'e have audited the accompanying financial statement ofASSOCIATED CEREALS LIMITED, which comprises the Balance sheet as at

31" \Iarch. 201'1 and the statement of Profit and Loss and Cash Flo$ statement for the !ear then ended and a summary of Significant

acccunting policies and other explanatory information.

)tanagement Responsibility for the Finatrcial Statements

\lanagement is responsible for preparation ofthese financial statements that give a true and fair view ofthe financial position, financial
performance and cash flows ofthe company in accordance with the Accounting Standards refened to in Sub-section (3C) of Section 2l I

ofrhe Companies Act, 1956 read with the General Circular l512013 dated September 13, 2013 ofthe Ministry of Corporate Affairs in

respect of Section 133 of the Companies Act, 2013 and in accordance with accounting principles generally accepted in India. This

responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and presentation of
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the standards on Auditing issued by the Institute of Chartered Accountants of lndia. Those Standards require that we comply with ethioal

requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

starement. The procedures selected depend on auditor's judgement. including the assessment ofthe risks of material misstatement ofthe
Financial Statements, whether due to fraud or error. In making those risk assessments, the auditors consider intemal control relevant to
rhe company's preparation and fair presentation ofthe financial statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness ofaccounting policies used and the reasonableness ofthe accounting

estimates made by the management, as well as evaluating the o\erall presentation of financial statements. We believe that the audit

eridence \\e have obtained is sufficient and appropriate to proride a basis for our Audit opinion.

Opinion

In our opinion and to the best of our information and according to the e\planations siven to us. the financial statements give the

informarion required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) in case ofthe Balanca sheet, ofthe state ofaffairs ofthe company as at March 31, 2014;
(b) In the case ofprofit and loss Account, ofthe PROFIT for the Year ended on that date; and

O in the case ofthe Cash flow statement, ofthe cash flo*s for the year ended on that date.

Report otr Other Legal and Regulatory Requirements

l. As required by 'the Companies (Auditor's Repon) Order. l00l. as amended by 'the companies (Auditor's Report) (Amendment)

order,2004', issuedbythe Central Covemment of lndia in rerms ofSub-Section (.lA) ofSection 227 of the Act, we give in the

annexures a statement on the matten specified in the paragraphs.l and 5 ofthe order.



ASHOK KUMAR NATWARLAL & CO.
CHARTERED ACCOUNTANTS

161/1, Mahatma Gandhi Road
3'" Floor, Room No. 708
Kolkata-700007
Phone:09468913311

2. As required by section 227(3) ofthe Act, we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the

purpose ofour audit;

b) In our opinion, proper books of account as required by law have been kept by the Company, so far as appears from our
e\amination of the book ;

c) The Balance Sheet. Sraremenr of Profit and loss. and Cash flor+ Statement deait \\ ith b) this report are in agreement with books

of account :

d) In our opinion, the Balance Sheet and statement of Profit and Loss and cash flow statement dealt with by this report comply with
the accounting standards referred to in sub-section (3C) of Section I I I of the Companies Act, 1956 read with the General

Circular 15/2013 dated September 13, 2013 ofthe \'linisq of Corporate Affairs in respect of Section 133 of the Companies

Act,20l3;

e) On the basis ofthe wdtlen representation receiYed iiom the Directors as on 31" March, 2014 and taken on record by the Board

of Directors, none ofthe directors is disqualified as on i l" \larch. :01.1 fiom being appointed as a director, in terms of clause

(g) ofsub-section (l) ofSection 274 ofthe Companies -{ct. 1956.

0 Since the central govemment has not issued an) notification as to the rate at which the cess is to be paid under Section 44lA of
the companies Act, 1956 nor has it issued anl rules under the said section, prescribing the manner in which such cess is to be

paid, no cess is due and payable by the compan!.

For, Ashok Kumar Natwarlal & Co.l6l l. \lahatma Gandhi Road,

,i'i Floor. Room No. 70B,
Koikau - 700 007

Dated: The 3lstDa) of May 2014

Chartered Accountants

i\.t<. A;i-t u','l
r ' .l

ASLiOK KUt"lAR ACARWAL
Proprietor
Membership No. 056189
Firm R.egn No.322307E



.A,SHOK KUMAR NATWARLAL & CO.
CH{RTERED ACCOANTANTS

l6l/1, Mahatma Gandhi Road
3'd Floor, Room No. 70B
Kolkata-700007
Phone: 09468913311

A\){E\LRI Referred to inpointNo. I ofour report ofeven date on the accounts fortheyearended31" March2014

ln terrns of the information and explanations given to us and the books and records examined by us in normal course of audit and to the
best ofour knowledge and beliefwe state that:

I The Company does not own any fixed Assets and as such clauses l(a) to l(c) ofthe companies (Auditor's Report) (Amedment)
order, 2004 are not applicable.

I The Company does not own any inventory and as such clause 2(a) to 2(c) ofthe (Auditor's Report) (Amedment) order,2004 are not
applicable.

3 I: re-pe;t ofloans. secured or unsecured. ganted or taken b} the company to from companies, firms or other parties covered in the
:egjs:er majnrained under secrion i0l ofrhe companies AcL 1956:

ar The compan) has granted unsecured loan or advances to companies, firms or other parties listed in the register maintained U/s
301 ofthe companies Act, 1956. The Maximum amounr olristanding during the year was Rs.29,82,49,4231- and the year end
balarce ofloan and advances granted to such parq ri as fu. 1E.5.1.12,756.00.

b) In our opinion and according to the information and erplanation given to us, the rate ofinterest and other terms and conditions
for such loan and advances were not prima-facie preiudicial lo the interest of the company except in case of interest free
ad\ances.

.) There \\'as no stipulation for repayment ofabove loans and adrances.
d) The company has not taken any unsecured loans or adrarces liom companies, firms or other parties listed in the register

maintained U,'s 301 ofthe companies Act, 1956. Consequentll the provisions of Clauses 3(e) to 3(g) of the order are not
applicable.

{ ln our opinion and according to the information and erplanarions given to us, there are adequate intemal control procedures
commensu.ate with its size and the nature of business *ith reeard to purchase and sale of shares & securities, goods or services,
During the course ofour Audit, we have not observed an! coniinuing failure to correct major weaknesses in internal control,

5 a) ln our opinion and according to the information and explanarions gilen to usJ there are no transactions that need to be entered into
!he register maintained under section 301 of the Companies Act. I 95 6
b) In our opinion and according to the information and explanations given to us, there are no transactions ofpurchase of shares &
securities, goods, materials and services made in pursuance of contracts or arrangemenls with any party entered in the rcgister
:raintained under Section 301 of the Companies Act, 1956 for value aggregating to Rs,5,00,000/- or more during the year under
ler ie*.

The Companl has not accepted deposits from the public, compliance ofthe provision of section 58A and 58AA ofthe Companies
{:t. 19i6 ard the Companies (Acceptance ofDeposit) Rules 1975, \\'ith regard to the deposits accepted from public does not apply.

ln our Opinion, the company has an internal audit system commensurate \r'ith the size and nature of its business.

According to the information and explanations given to us. the Central Govemment has not prescribed the maintenance of costs
records under section 209(lXd) ofthe Companies Act, 1956. for any products ofthe Company.

a).{s explained to us, the provident Fund Scheme and Emplol ees State lnsurance Scheme are not applicable to the Company.

b) .According to the information and explanations given to us. no undisputed amounrs payable in respect of income tax, wealth tax,
service tax, sales tax, custom duty and excise duty were outstar,dins as ar 3 | 

s I March 20 I 4 for a period of more than six months
from the sate they become payable.

The Company does not have any accumulated losses at the end of rhe financial year. Further it has not incuned any cash losses
during the financial year ended on that date and in the immediaely-preceding financial year.

t0

\"i"'-u



-\SHOK KU}IAR NATWARLAL & CO'

CHLRTERED ACCOUNTANTS

161/1, Mahatma Gandhi Road

3'd Floor, Room No. 708

Kofkata-700007
Phone:09468913311

tl

l:.

In our opinion and according to the information and explanations given to. us, the company has not defaulted in repayment ofdues to

"--*i.'"tl[i i"til ution oriank or debenture holders as at the Balance sheet date'

The company has not ganted any loans and advances on the basis of security by way of pledge of shares, debentures and other

securitles.

1!'TheCompanlisnotachitfund'nidhi/mutualbenefitfundandthereforetherequirementspertainingtosuchclassesofcompaniesis
r:,': appli:a!'le Ther.ro,. ttt" p'otliiion' oiJ"ts" +t*ilil oithe order are not applicable to the company

'.1A..'.rcing!".fieintormatlonande\planationsgivento.us,theComPan!hasmaintainedpropelrecordsoftransactlonsano
CcnFais in respect of its dealing in shares, securities, deben,ur"a -Joih", inu"stments and timely entries have been made therein'

T.:.re ar-oresaid securities have been held by the company in it, o*n nua., l"""pt to the extent ofthe exemption granted under

*Jion '19 ofthe Companies Act, 1956

- 
j in our opinion and according to the information and explanalions given to us, the company has not given any guarantee for loans

' 
,.t .n b* olhers fiom banks or financial institutions'

.5. ln our opinion and according to the information and explanations given to us, the company has not taken any long term loans during

the ) ear.

]-'.A.ccordingtotheinformationandexplanationsgiventous,theandonoverallexaminationoftheBalanceSheetoftheCompanywe' 
r.p"",tt?, * f"nds raised on short ierm basis have been used for long term investment'

lg. According ro the informarion and explanations given ro us. the-compan) has not made preferential allotmenl ofshares to panies and

companies covered in trt" n"g''i'u' 

"uinttned-undtt 

stcrion 30 I ofthe Companies Act' 1956'

ig.TheCompanyhasnotissuedanydebenturesduringtheyearandthereforethequestionofcreatingsecurityorchargeinrespect
rhereofdoes not arlse.

i- The Company has not raised any money through public issue

:'\:...rdingtotheinfbrmatlonandexplanationsgivennofiaudonorbytheCompanyhasbeennoticedorreportedduringthel'ear.

For, Ashok Kumar Natwarlal

Chartered Accountants

Proprietor
MembershiP No. 056189

Firm Regn No.322307E

& Co.
. r . i. \lairarma Gandhi Road,

-:-' Froor. Room \o. 70B.
(c.iata - 700 007

l:.::l: The 3lst DaY of Ma1 20l4



ASSOCIATED CEREALS LIMITtrD

RXPORT ON CORPORATE GOVERNANCE

{ Companv's Philosophy
l-l-: Cor.:rarr belieres that for its sustained success, it must maintain global Standards of corporate conduct towards its
::::::i.'.iers. customers, employees, all other stakeholders and society in general. The company has always focused on good
:a:a13!e go\emance, which is a key driver of sustainable corporate gro\ath and long term value creation for iths
::::eirolden.
l:e Companl believes that corporate govemance is not just limited to creating checks and balances. It is more about creating
-'::.:nization excellence leading to increasing employees and customer satisfaction and shareholder's Value. The primary
.:-iecti\e of corporate govemance is to create and adhere to a corporate culture of conscience and consciousnesi,
::srrjparenc) and openness, to develop capabilities and identify opportunities that best serve the goal of value creation. The
Companl believes. it must leverage its human and capital resources to translate opportunities into reality, crate awareness of
:,iri{l.ate vision and spark dvnamism and entrepreneurship at all levels.
:^r're all. corporate go\emance must balance indiYidual interest $ith corporate goals and operate within accepted norms of
::c:i:t). equitl. fair pla) and a sense ofjustice. Accountability and transparency are key drivers to improve decision-
:.:cng and the rationale behind such decision, which in tum creates stakeholder confidence.

Bt Board of Directors
.:: B.'.:J of Director consist of Five Director. Mr Anant Bhagat Director of the company is retiring by rotation and is
: .:-:.: --..: re-appointment.

\lr. R:dhe Shram )Iishra
l"-- R::'-e S:1:n \Iishra, Chairman of the Companl is a sraduate with more than two decades of experience in::j:.--i-::i'- H: tnngs major strength in planning future financial growth of the Company.

\lr. Bucd CLend Kankaria
\i: 3 -,,c C::rJ Xanlaria, Managing Director ofthe Compan). has rich and diverse experience in areas of construction.
-i: : --:--- -e-. :.' lead as new generation entrepreneur with dedication and concened focus on efficiency and srowth.

\r-.-r :: :-::-s Public limited companies in which Mr. Binod Chand Kankaria is a Director
S. \o. Name ofthe Companv

Jain Space Infra Venrure Ltd
Orient Movietone Corpn Ltd

Name of the Comparl
Navin Space Housing Limired
Bengal Sanjeevani Housine Development Ltd

Name of the Companl
Hanuman Bags & Corl:-:::-. ,::
Kanchan Ud_r og Lim;::;

\lr. .tult Bhagat
\: .--:i:: B:,agat aged 28 Years hold degree ofBachelor ofBusiness Management. He started his career in Real Estates and
::=:.ei iegree of\laster ofScience in Real Estates. He has rich and diverse experience in areas ofconstruction, financing.
:--: :..es not hold ar1 equity shares in the Company.

\::.: of orher Public Limited Companies in which Mr. Anant Bhagat is a Director
Sl \o.

L
l

IIr. Shrish Tapuriah
\1r. Shrish Tapuriah is a well qualified Chartered Accountart a-rJ has rich and diverse experience in areas of administration,
Taration and financing.

\:-'ne of other Public Limited Companies in which Mr. Shrisr f a:rial is a Director
Sl \o,

l.
l



I:' f,,S.:$TtSiHit repured businessman in the field of finance and marketing having a clear business vision and

:=:::: :::g hands-off aPProach'

qLtiH-,.]".T:llr'1T""*:::". 
genera'y held at the corporate office of the companv at. " Arihant Encrave" 4e3B/s7A G r'

R"r.j S"-.,,.th r Shrbpur Horvrah-7 iiiO j.'Or.i"g tfre Vea1.y{9r 
=yiew, 

Seventeen Board meetin' were held on 0410412013'

.r,-::0r3.r101 2013. tsrosrzoii,ltriiiiiJ,2i6t.0d?9!3.,:ft:ir'iorz'zgrcsno:r.,t7t10t2013'2etr1t2013'3r112t2013'

. l -" :o i -r. :-+ 0 I i20 I 4, 03 lo2l20r 4, 281021201 4, 05 103 l20r 4'31 103 l20t 4'

D r Boerd -{geuda ^-.r D^^.,r aemhen qre qiven a notice of more than a month before the
-' -< 3:-: :--rr:.i are scneoured *ell in time and Board members are given a 1o1i9e 

of..more

::.=:r: :::i ercspr in case "1.;;r;;;; 
,n..ii"g- ifr" Board mernben are irovided with well structured and comprehensive

-t:-.:::a:€5.

f r :b:rebolding of Directors
\ames

3,-.i': Chand Kankaria
:-:J-: Bhagat
S:--::. TaPuriah

i;-e S:1am Vishra
i--':-':, KJnar Sethia

Fr C,<rtnl Brdt \Ieetings
- -.-;- -- ..,.ual Ceniral Meetings of the Company u'ere held as under:

No. oi Shares held
NIL
NIL
NIL
NIL
NIL

Location
27 Bentinck StreeL Kolkata-70001-erifruni 

En.fuu. +S:SISZA. C T Road Ground Floor, Howrah-7l I 102

eiiir"tii".r*. +93B/57A G T Road Ground Floor' Howrah-7l1102

Frr.lrcrll \ ar Date
0v09l20tl
2910912012
2810612013

Date
28/0212011
05103120L4

3110312014

l,-- ; ---c ; :::-=. lhe compan.v had taken shareholders approval by way of special resolution as per details beloti

PurPose
lssue of 35,00,0b0 Equity share on preferential Basis

Appointment of Managing Director

Change ofObject Clause

Fulcul l eer

:].i::T:;'.r.rially significant rransacrions with the retared panies viz. promoters, directors, relatives' the managemenl

-.--:::arie: etc that may have a potential conflict rvit-h the interest oithe company at large'

\: re;alties hale been imposed on the compan)'b}'the Sto:k Er:range or SEBI or any other authority in any maner relarei

:: :::::.rl markets. for non compliance b-v the companl



H) IIeans of Communication
The Companl regularly interacts with the shareholders through multiple channels of communication such as publication of
:-esulr on quarterlv, halfyearly basis and yearly basis. The results are not sent individually to Shareholders.

fhe companl has developed its website. All information relating to shareholder and public at large can be viewed by logging
:::!-r the \\'ebsite.

I t Code of Conduct
The Company has laid down the code of conduct for its directors.. The object of the code is to conduct the company's
::siness ethically and with responsibility, integrity, faimess, transparency and honesty.

J) Registrar and Transfer Agents and Share Transfer System
\1 s \iche Technologies Pr't Ltd is your Company's Share Transfer Agent. Share transfer in physical form and other
:..,nmunications regarding shares, Change ofAddress etc may be addressed to

\l ; \iche Technologies Plt Ltd
)-5 I l. Bagree Market
-..BRBBasuRoad
\r.i?ta-700001

-:-":::g in Equity shares ofthe Company is permitted as demat as well as physical form. Shares sent for transfer in physical
:::::: --: registered and retumed with in a period of30 Days from the date of receipt of the documents, prouid"d th.
:Nj::::.5 are valid and complete in all respects. With a view to expediting the process of share transfers Mri. Anny Jain
Co::::::.;' Secretary, be and is hereby appointed Compliance oflicer in Place of Mr. Binod Chand Kankari4 severalll.
:.:::..':z:l ro approve transfer of equity shares and the same shall be ratified in the next meeting of shareholders/ Investon
Grie":-.:e Committee. The shareholders/ Investors Grievance Committeemeets as and when req-uired to consider the other
trar:-<=:. ::.rsmission ofshares etc and to attend shareholder Grievance.

Iir DLitribution of Shareholding
.:.: J:,-::.:urion of shareholding as on March 31, 2014 rras as foilows:

SI \o"

:

No. of Equity
Shares held

1-500
501- 1000

r 001-5000
5u0l - 10000

r 0001-50000
50001- 100000

100001- Ard above

Totals

No, of Share Holders o of total No. ofShares held yo oftotal Shares
Shareholders

408 80.0000 113900 .8974
41 8.0392 31 100 .2450
16 3.t37 5 27620 .2t76
0000
l8 3.5294 641000 5.0502
8 1.5686 558300 4.3986
19 3.7255 tt320700 89.1913

100.00 12692690 r00.00510

L) Details of Shareholding as on March 31, 2014 was as under:-

Category
Promoters
Non lnstitution- Bodies Corporate
Non Institution-lndividual

S. \o.

:

\o. of Shares Held
6369620
r:99950
i 5:: 120

Shareholding
54.t23
33.877
12.000

:5 9:6 90 100.00



\t) General Shareholder Information
.t,nnual General Meeting:

T:n:
\'3:t;e
i::ncial Year
3.r.k C lo:ure Date

-.-.::rg on Stock Exchange
. SN \o.

18'h September 2014
12.30 PM
Arihant Enclave, 493B.151A G T Road (South) Shibpur Howrah-71 1102

2013-2014
24t\ June 2014 to 27d June 20 I 4

The Uttar Pradesh Stock Exchange Limited A-256
INE840r01014

\) Sha reholder'/Investors' Grievance Committee
l-: s:::eholder'lnrestors' Grievance Committee ofthe Board has been constituted to look into complaints like transfer of
:---::. \l:-:e;eipr oi Di\'idend etc. The committee is headed by Mr. Anant Bhagat, as Chairman and Mr. Suresh Kumar

.':.:. :-.: \lr. Shr,,sh Tapunah as \on executive Directol. No compliant had been received during the year.

ot .\udit committee
l:.: .{udit Committee assists the Board in its responsibility for overseeing the quality and integrity of accounting, auditing

:-: :eponing practice ofthe company and its compliance with legal and regulatory requirements. The Committee's purpose

.: :: ...,enei'the accounting and financial reporting process of the company, the audit of the Company's Financial

S::::-' :rs. rhe appointments of Auditor, Independent Performance and remuneration ofthe Statutory Auditon.

]--::::e lear under review, four meetings of the committee were held during the year ended 10.05.2013, 09.08.2013'

:!.,:.._: nd 07.02.2014. The composition of the committee and attendance at its meeting is given below:

\:..'.e of Director Category No. of Meetings Held No. of Meetings Attented

Non Executive Director 4 4
r,r- <-.-." Taouriah Non Executive Director 4 4

\1: S:-h Kumar Jain Non Executive Independent
Director

4
4

i-:c :::::. of reference as stipulated by the Board to the Audit Committee include:

_ Or:rsighr of the Companies Financial reporting Process and disclosure of its financial information to ensure that the

i -::-;ial statement is correct, Sufficient and credible.

i R.ecommending to the Board, the appointment, re-appointment and if required, the replacement or removal of the

s=-:rq Auditor and fixation of Audit Fees.

_: R.:,,ierring with the Management, the annual Financial Statement before submission to the Board for approval, with

: =:; iar reierence to:
Matters required to be included in the Directors Responsibility Statement in the Directors Report in terms of
Clause (2AA) of Section 217 ofthe Companies Act. 1956.

r Changes, ifany, in Accounting Policies and Practices and reason for the same'

o Major Accounting entries involving estimates based on the exercise out ofaudit findings.

o Qualification in the draft Audit report, ifany.

: (3,, 1..$ ing with the management, the quarterly financial Statements before submission to the Board for approval.

5 R er ie\ ing rvith the Management, Performance of the Auditon. and adequacy of Intemal control systems.

6. ):scussioi with the Auditors before the audit commences. about the nature and scope of the audit as well as post audit

i i:---':tn to ascerlain any area ofconcem
- T.i re\ ie\\ the functioning of Whistle Blower Mechanism.

L C::ring out any other function as is mentioned in the terms of rettrence of audit Committee.



]:e .{udit Committee is empowered, Pursuant to its terms of reference, to:

. In\estigare anv acrivity within its terms ofreference and to seek any infonnation it requires from any employee.

. Obrain legal or other independent professional advice and to secure the attendance of outsiders with relevant

erperience and expertise, when considered necessary.

',:\ : :::., e ::tsrituted intemal processes and systems to ensure that the audit committee has access to all material information

-.: ::r :el s on a regular basis as follows:

. \lanagement discussion and analysis ofFinancial Condition and results ofoperation.

. Snrement ofSignificant party related transactions (as defined by Audit Committee), Submitted by Management.

. \lanagement Certificates on intemal controls and Compliances with laws and regulations, including any exception to

these.
. \f:iagement letters,4etters of internal control weakress issued bv the auditors.

'\'*'.i
'\ L-!- 

-->+ 
l



ASSOCIATED CEREALS LIMITED
.{,ribaDt Eoclar e. Ground Floor, 4938/57A, G.T.Road Howrah-7ll102

CHAIRMAN & CFO CERTIFICATION

'.i: 3.:::.: S:1r-n \lishra, Chairman and Anant Bhagat, Chief Financial Oflcer of Associated Cereals Limited, to the best

:: : *- r...ri,edge and beliel certiry that :

: ',tr: :are rerieued rhe Financial Statements and Cash Flow Statements for he year ended 31" March 2014 and to the best

,.-' :,:: !.'Io$ ledee and belief:

: Tl..ese statements do not contain an.v materially untrue statement or omit any material fact or contain statements

:.:;-: :s :.isleading:

i: r f:.t3.e sulemenrs together present a true and fair view of the Company's affairs and are in compliance with the

erisring accounting standards, applicable laws and regulations

: l:::e are. ro rhe best ofour Knowledge and belief, no transaction entered into by the Company during the Year which are

:::-lulenl iilegal or violative ofthe Company's code ofconduct.

: ',i : :::elt responsibility for establishing and maintaining intemal control for the financial reporting and that we have

-= 
. . -,.i lhe effectiveniss of the intemal control systems of the company and we have disclosed to the Auditors and the

:--;: r..:minee, deficiencies in the design or operation of intemal controls, ifany, of which we are aware and the steps

..: :: . : ,-:-i3n or propose to take to rectiry these deficiencies

: ''i : ::.: :-l:cated to the Auditors and the Audit Committee :

: Significant Changes in Intemal Control during the Year;

::, Significant Changes in accounting policies during the year and the same have been disclosed in the notes to

rhe financial statements; and

::r I lnstances of significant liaud of which we have become aware and the involvement therein, if any, of he

mallagement or an employee having a significant role in the company's intemal control.

..-'|

Chairman

'1 
.- il"

I

Chief Financial Officer



.{SHOK KL}f{R \ATWARLAL & CO,
C HlR T E RE D .1 C C O L-N TAN T S

l6l/1, Mahatma Gandhi Road
3'" Floor, Room No. 708
Kolkata-700007
Phone:09468913311

-{udhor,r' Cerrifi cate on Corporate Governance

To the \lemben of

,{-r-.oc ia ted Cereals Limiled

-u.: :,: : :r;:.:::J the

;::t. a,-::-:-::'.

compliance of conditions of corporate govemance by Associated Cereals Limited ('the Compeny')
\f::ch ll.l011 as stipulated in Clause.l9 of the Listing Agreement ofthe said Company with the

.-e:;':::.:;:.ce oi;onditions of corpora;e go\emance is the responsibi)it1 ofthe management. Our examination was limited
:: :--s:lures and implementation thereof, adopted b1 the Compan) for ensuring the compliance of the conditions of
,-::a'=:e Goremance. It is neither an audit nor an expression ofopinion on the financial statements ofthe Company.

-- , -: ::::-ron and to the best of our information and according to the erplanations given to us and representation made by
:-e l.::::cs and the management, we certi! that the Compan) has complied with the conditions of Corporate Govemance
- : - : -. :::i in Clause 49 of the Listing Agreement.

i : r-.:: ---:: no investor grievance is pending for a period erceeding one month as on 31" March ,2014 against the Company
- :F --:e ::;ords maintained by the Investors Grievance Comminee.

'.'': :----<: ;3te that such compliance is neither an assurance as to fiture viability of the Company nor the efficiency or
:i:--- .:-.-; *ith rvhich the management has conducted the aflbin of the Company.

: \1-iima Gandhi Road,

-: 
- i ,.-:. f 

".'om 
No. 70B,

i.: r----r1 007

l'.:=: l:e ,l 1" Day of May 2014

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants

.I
A- \L' i\7..J1 tvclt,,1

ASHOK KUMAR AGARWAL
Proprietor
Membership No. 056189
Firm Rgn. 322307E



ASSOCIATED CEREALS LTD.

Arihant Enclave, Ground Floor, G'T'Road{South) Shibpur Howrah-711102

BATANCE SHEET AS AT 31ST MARCH, 2014

Particulars Note No. AS AT MARCH 31, 2014 AS AT MARCH 31, 2013

I. EQUITY AND LIABIIITIES

(1) Shareholder's Funds

: ;-.-: :€3 :e
: :=€-,€5;-d SurPlus

i2l C!rrent Liabilities
a S-;':-Te... Borrowings
- +:. :hit;riF(

: s-:-:--E'- P'ovisions

Totol EquitY & Liobilities

j,rlssETS

{ 1) lton{urrent Ass€ts

: -:-3:e'- oals and advances

: \:--C-:re.t investments
- r,' :<i areouS Expendrture

2, CrJnent Assets

: =- .-: cash equivalents

: -:_ : 
-:':a-- oan5 and advances

6

7

8

9

10

fotol Assets

12,69,26,900.00
17 ,47 ,81,712.85

14,470.O0
8,21,307.00

12,69,26,900.00
17,39,13,951 .56

81,410.00
1 1,600.00

10,91,775.00

30,25,44,389.85 30,20,25,636.56

{

9,93,82,644.00
97,50,841.43

5,80,O72.42
19,28,30,832.00

{

38,00,000.00
23,33,1 13.53

1,60,000.00

1'1,96,350.03
29,45,36,173.00

30,25,44,389.85 30,20,25,636.56

il:.ttp""vr,tg ttot"t t h" 19 are integral part of Financial Statements

;OT TSXOK KUMAR NATWARIAT &

:.tAr=ERED ACCOUNTANTS

FOR ASSOCIATED CEREALS TIMITED

\.,")L... i'-..,-.,'.
'\ -\-\--\L'

Binod Chand |(ankaria

Managing Director

'\\"""'
AnnV Jain

Company Secretary

Anant Bhagat
Directot

Radhe Shyam Mishra

chairman



ASSOCIATED CEREALS tTD.
Arihant Enclave, Ground Floor, G.T.Road(South) Shibpur Howrah_711102
PROFTT & LOSS STATEMENT F9! Tt! YEAR ENDED ON 31ST MARCH, 2014

'*.

lo Pa rticu la rs

:?::- -: '':- Cperations

ll, TotolRevenue
EcEnseJ.
:-: :,Ee Beneflt Expense
:-:-:3 Costs

:=:':: a:rcn and Amortization Expense
::-:'::- I strative Expenses
:':. : :-: :-: :3.: ngencies

Totol Expenses (lV)

:-:--: :€':.: :.,:ep.i,onal and ertraordinary items and tax

:-:=::€'ore erlraordinary items and tax

:-:=: :€':.e tax

-= at-ase:
- :--:.--::x
: -:.r :j:'a, cus Year

l1 :-:--: -:- .:. the period from continuing operations

:-:--_ _::! ,tr. the period

::,- -a :*' 3:" iy share;
: Lr.:

+€ r.p€nying notes 1 to 19 are integraiJi.t oiEiii-li3GGm=E

X A9{O( KUMAR NATWARLAT & CO
{AFTERED ACCOUNTANTS

. \,.. .i
h I Ftl, -tw'u

J
tro( (Jnrar Agarwal
00r-g!o(
rysttip No. i 55189
? R€E- No.: 322307E
l€ xot-xATA
l.'ED : 315T DAY OF MAY 2014

FOR ASSOCIATED CEREALS LIMITED

\: - .,:
I ,/

,.,..,t-7,.., 
^ 
)rit^/ t

. Radtte Shyam ttishra
Chairman

- \ \-r* -.r>\, --Binod Chand Kankaria
Managint Direc.tor

, ,\ r ,..""'J
Anny Jain

Company Secretary

it.1''
Anant Bhagat

Director

For the year 6nded
March 31,2014

For the year ended
March 31.2013

1,88,000.00
68,602 00

3,10,000.00
3,17,853.50
-2 .54 .230 _00

1,20,000.00
6,480.00

40,000 00
1,88,775.01

11 ,97 ,402.29

3,00,000.00
29,641.00

3,1 1 ,235.00
1 ,06,951 .00



ASSOCIATED CEREATS LTD.

Arihant Enclave, Ground Floor, G.T.Road(Southl Shibpur Howrah-TLIlOz

Notes Forming Port ol Stdtement ol Prolit & Loss lor the yeor ended jTst Mdrch, 2074

\f'tc:12E

Pa rt icu la rs
For the yea. ended

, [arch 31,2014E

I
E

: ;..r€5 fE'r >= 3,5,: 188.000.00

For tl|€ year ended
Iarch 31,2014

Totrl

: _::.eit paid on Loan

-€l

. -a, '--'' 2 "1 ^ '

:fP,3-.?m Mishra

'.,\ _ \--:-r'r-.
Binod Chand Kankaria

Managing 0irector

. \r-*.-l

Company Secretary

/..

Anant Bhagat
Director

Note :77 Revenue

Particulars
For the ysar ended

March 31,2014
For th€ year ended

March 31,20'13

_i:.:j: r +ce led
--:a-+: a_ -DS
:-:'1 f,_ 3ale of shares

3+:a-':t,on Proflt

16,08,219.00

2,19.722.39
(313.60)

l3 34,081.00
28,408.00

Tora I 1A .27 .627 .7I 13 62,489.00

For the year ended
March 31,2013

VE :13 Finonciol Cost

For the year ended
March 31,2013

@ & Amortised Cost

E Particulars
For the year ended

arch 31,2014
For the year ended

March 31,2013

: :_? - .ary Expenses w/O 3,10,000.00 40,000.00

i€l 3.10.000.00 40.000.00

\6>'-<:r -



Note : 15

5r' 
Particulars

lio
For the year ended

March 31,2014
For the year ended

March 3'1,2013

a AdministrativeExpenses:
: :,-.€i r€ment & Publicity
: ]:-<:l'arges

r :at- plLa nce Fees

: >n:al Charges

: a, ie Fees
- :enera I Expenses

: \S: _ {ees

::;::ae & -e egram
:_ _: _-i 3 S:ai oiery
>:'=':_a r€es

__3Je 
-aences-=.e nG & Conveyance

:el s:'ar fupense
tarinent for lnternalAudjt Fees

--, ae Tax

--, -:e Tax on Tot
S?iip Charges

-:-rtles Transaction Tax
---iver Tax
V€ -:enanc€ Charges
s€-, €e Charges
:e:]lc Charges

Piyrnent to Statutory Auditors:
1-: : Fees

19,680.00
2,256.91

29,214.00
1,100.00

868.20
13,500.00

59,750.00
25.U4 00

3.413 00

56.180 00
5 400.00
1850.00
8 063.00

25 301 .25
1 000 00
1 EE7 98

139 88

2S 333.00
r 13'1.95
2 316.00

310.00
100 00

10.000.00

5,280.00
4,496.01

23,4U.00
1,100.00

3.500.00
7,940.00

60,000.00
33,708.00

2,890.00
5,720.00
1,000.00

1.850.00
6,720.00

20,107.00
1,000.00

'10,000.00

'Iqttl 1.88.775.01

ASSOCIATED CEREALS tTD.
Arihant Enclave, Ground Floor, G.T.Road(5outh) Shibpur Howrah-711102

lbtes Forming Port of Stotement ol Prolit & Loss lor the yeor ended 37st Mdrch, 2014
Othet

Ptovisions &

btE: 17 Ea Per

Particulars

Share

Pfofit after Tax

,!€ighted Average No. ofShares

9192690 X 324
355

+ 12692690 X 4l
365

Shares are alloted on

J

:-::rey Shyam Mishra
Chairman

PerShare

\ \..=--..,.*
Binod chand Kankaria

Managing Director

-\r -""'"I
Company Secretary:.etor

El5
9 

ParticularsE
For tl|€ year ended

Ua.ch 31,2014
For the year end€d

March 31,2013

. :-a.,rsion against_ 
-i:a.rdard fusets

(2 54 230 00) 2,30,200.00

t2.v.230.oo\ 2.30.200.00
:i-re in negative indicates provision written Back.

For the year ended
March 3'1,2014

For the year ended
March 31,2013

8.67 ,761 .29

126,92,690.00 95,85,840.00



ASSOCIATED CEREALS LTD.

Arihant Enclave, Ground Floor, G.T,Road(South) Shibpur Howrah-711102

Notes Fotming lntegrul Port ol the Bolonce Sheet ds ot 37st Morch, 2074

,iote : 7 Shofe

Paniculars AS AT MARCH 31, 2014 A5 AT MARCH 31, 2013

AUTHORIZEO CIPITAL
::-:. S.ares of Rs. 10/ each.

amount

1,32,00,000 13,20,00,000.00 1,32,00,000 13,20,00,000.00

1,32,00,000 13,20,00,0 13 c00.00

2a ?2 590 12 69.26 900.00 1,26,92.690 12,69,26,900.00

_a sd. :.16'=E I Paa 26.S2.690 12,69,26,900.00 ,690

I c1{iaib ot sh.r6 held by shareholdsrs holdlng moro than 5% of ths ag.eegats sharss in ths Company

9 t{ame of the shareholder No. ofShares % Held No. of shares % Held

- -. .-rs Housrng Eslate P!4 Lld 68 69,620 54.12 68,69,620 74.73

:, iEeociliation ot the Numbor of Sharcs and Amount Outstanding as at tho Boginnlng and at the End of the Year

,
E

Equity shares Number Amount Number Amount

, : -_i:':,ng at the Eeginnlng ol the Year

- s -:: luring the Year
' _ -:)-:,n':r rhp Fn.l 

^f 
rhF YF:/

1,26,92,690

1.26.92.690

12,69,26,900.00

12,69,26,900.00

1,26,S2,6S0

1,26,S2,690

12,69,26,900.00

12.69,26,900.00

,: -cnBRights Attachod to Equity Shares

_-,.::-::-rhasonlyoneclassofequityshareshavingaparvalueofRs.l0pershare.Eachholderofequitysharesisentitledtoone

":-: :E :-='e and ranks oari passu.

',',..,'
] . <-,, !9,:!'I .i1a

::: r'ey Shyam MlshrA

Chairman

\ :'.1- -:** --
ainod Chand Kankaria

ManaginS Dlr€ctor
Anant Ahagat

Directo.

,{\'--'.
Company Secretary



ASSOCIATED CEREALS LTD.

Arihant Enclave, Ground Floor, G.T.Road(South) Shibpur Howrah-711102

Notes Fotming t^tegrcl Pott oI the Bolonce Sheet os ot 37st Motch, 2074

E .e l.' .'E I
I
E Paniorlars AS AT MARCH 31. 2014 AS AT MARCH 31, 2013

_-"-5-:. - .: :a--'=:-_:

r.t r€F a(Ral):
:ai. -a>a'aa

7 00,00,000.00
7.00.00.000.00

7,00,00,000.00

s,82,1s,100.00

3,60,73,901.56
71.770.00

582 15 i00 30

7,00,00,000.00

5,82.15,100.00

5.82,15,100.00

3.68.69,892.85
1.74.000.00

9E,70,720.00

3.58,847.99

96,24,950.00
71.770.00

3,60,02,131.56

96,96,720.00

11 41.41.112.45 17.39.'13,951.56

?
E

@ 3 Sho't Term

Othet Lidbilities

'vptE 
: 5 Short Term Provisions

Radhey Shyam Miihra
Chairman

i t.,'i' ''
:\ 'a-\-- 

-+
Binod Chand Kankaria

ManaginS Director

" 'lAnnYlain
CompanySecretary

Anant Bhagat
olredor

AS AT MARCH 31, 2014 AS AT MARCH 31. 2013

81,410.00

?
!E Particulars AS AT MARCH 31, 2014 AS AT MARCH 31, 2013

: r-:: ::€s PaYab e

: : ::-_:ar& Co.

: :_-::5 cnal Tax PaYable

10,000.00
2,500.00
1,352.00

618.00

10,000.00
500.00

1,100.00

ioE|l 14.470.O0 1,600.00

9.
Pafticulars AS AT MARCH 31, 2014 AS AT MARCH 31. 2013

Others
Provision for standard Assets

Provjsion for Fringe beneflt Tax

Provlsion for Taxation

4,81,180.00

3.40.127 .00

7,35,410.00
5,003.00

3,51,362.00

Total 8,21,307.00 10.s 1.775.00



ASSOCIATED CEREALS LTD.

Arihant Enclave, Ground Floor, 6.T.Road(5outh) Shibpur Howrah-711102

Notes Forming tntegrol Port olthe Bdlonce Sheet os ot iTst Mdrch,2074

' Losns ond Advonces

Note :7 Non- Current lnvestment

The Market Value of Shares is Rs. 1,10,34,823.77/-. In the absense of MarketValue of some shares, BookValue i5 taken ai Market Value.

Note :70 Shortfetms Lodns dnd Advonces

Radhey shyam Mishra

Chairman

\ \:\- 
- -!-Einod Chand Kankar a

ManaginS oirectc' Company Secretary

lrant Bhagat

Drrector

Note : 6 efm

Sr. No Panicula$ AS AT MARCH 3I,2014 AS AT MARCH 31,2013

Advance.gainst land/ Flat

Electricity Deposit

9,93,76,9,14.00
5,700.00

38,00,000.00

Total 9,93,82, ti44. 00 38.00,000.00

5r.

No
Particulars A5 AT MARCII 31,2014 AS AT MARCH 31,2013

Investment in Equity

QUOTEO
Econo Trade (lndia) Ltd.

RashelAgro
R.M FinanciilLtd.
Purbanchal Steel Limited

Rohtash Industries Limited

Ankit Metaland Power

Kwality credit

Pipavav

Nos. Nos, Value

27,800
1

20
40,500

2,000
't,50,000.00

8,000.00

98,000.00

22,29 ,009.76
8.77

20.00
1,03,275.00

800.00
16,95,855.00

I,25,324.20
47,96,544.70

27,800
1

20
40,500

2,000

22,29 ,009 .76
8.77

20.00
1,03,275.00

800.00

Total 97,50,841.43 23,33,113.53

A5 AT MARCH 31,2013AS AT MARCH 31.2014

Note:9 Cosh & Cosh

No
Particulars A5 AT MARCH 31,2014 A5 AT MARCH 31,2013

1

2

Cash-in-Hand
cash Eaiance

Bank Balance
Corporalion Bank

The [akshmivilas Bank

sub Total (a)

SubTotal(S)

5,68,081 69 8,45,067.69

5.6E.061.69 8,45,067.69

2,106.00
9,884.73

2,106.00
3,49,176.34

1 1.990.73 3,51,282.3'

Totat tA + Bl 5,80,072.42 1,96,350.03

No
Particulars A5 AT MARCH 31,2014 AS AT MARCH 31,2013

1

3

Loans & Advances

a) lJnsecured, Considered Good I

Share Aoolication Given

a]!qs
lncome Tax Refundable fot A.Y. 2006-2007

90 58,171.00

18 36 00,000.00

1 ,72,661.00

11,07,63,512.00

18,36,00,000.00

1,72,66't.00

Total 19 28.30,832.00 29,45,36,173.00

/: t);i l\

i\.$

\]

"-..i"n9



ASSOCIATED CEREALS LTD.
Arihant Enclave, Ground Floor, G.T.Road(South) Shibpur Howrah-711102

Breok-up of Notes ltems oppeqring in Bdlonce Sheet as at 3lst March, 2OI4

Iote- l8 Related Party Disclosures

(ey Management Personnel
\rr. Binod Chand Kankaria
\rr. Anant Bhagat
\rr. Shrish Tapuriah
trr. Radhey Shyam Mishra
vr. Rajesh Kumar Sethia

Relative of Key Management Personnel

' Ur. Chandrakant Kankada (Son of Sri Binod Chand Kankaria)
Ur'. Subhash Chand Kankaria (Brother of Sri Binod Chand Kankaria)

Enterprise in which key management personnel or relative of key management personnel exercise significant
ifluence,

-app Chennai Holdings Private Limited
Cympia Real Estate Chennai Pvt Ltd
Srpanchanan Complex Pvt Ltd
Enlliant Dealers Pvt Ltd
/l3N Infratech Pvt Ltd
Ccaline Hotels Pvt Ltd

r-eishree Centre Pvt Ltd
lawan Complex Pvt Ltd
U K Construction

Particulars
Key

Management
Personnel

Relative of
Key

Management

Enterprise in which Key
Management Personnel

Exercise Significant
Influence

Total(Rs.)

F€payment of Advances
Olympia Real Estate Chennai pvt Ltd
sri Panchanan Complex pvt Ltd

,dvances Given
Opaline Hotels Pvt Ltd

Fepayment of Loans Given
Brilliant Dealers Pvt Ltd
M K Construction
Pawan Complex Pvt Ltd
Jai-shree Centre Pvt Ltd

24,00,000.00
38,00,000.00

1,35,00,000.00

45,00,000.00
2,00,000.00
1,66,200.00
1,51,074.00

24,00,000.00
38,00,000.00

1,35,00,000.00

45,00,000.00
2,00,000.00
1,66,200.00
1,51,074.00

I'1. 
- -i, ,,./,-."..!.t'-.t 4.1-/,,;. /

:.::-€y Shyam Mishra -
Chairman

-\ r.-,-..- -,-.
Binod Chand Kankaria

Managing Director
Anant Bhagat

Director

.drd'
\

Anny lain
Company Secretary



ASSOCIATED CEREATS tTD.
Arihant Enclave, Ground Floor, G.T,Road(South) Shibpur Howrah_711102

Breqk-up or Notes ttems qppearing in E.,rdnce sheet ds dt 37st Morch, 2074

Interest Income
Dealers Pvt Ltd

Balance Receivable
Tapp Chennai Hotdlngs pvt Ltd

Olympja Real Estate Chennai pvt Ltd

Panchanan Complex pvt Ltd
against Property)

Infratech Pvt Ltd

K Construction

Dealers Pvt Ltd

Hotels Pvt Ltd (advance for land )

Complex Pw Ltd

shree Centre Pvt Ltd

,L'-'i/""t" '
')

.y Shyam Mishra
Chairman

,"1;.;);;a;
Managing Djrector

Anant Bhagat
Director

.\r.*'t,l
AnnyJain

Company Secretary

Enterprise in which Key
Management personnel

Exercise Significant
Influence

4,70,618.00

(P.Y. Rs.)

(P.Y. Rs.)

(P.Y. Rs.)

(P.Y. Rs.)

(P.Y. Rs.)

(P.Y. Rs.)

(P.Y. Rs.)

(P.Y. Rs.)

4,70,618.00

18,31,00,000.00
18,31 ,00,000.00

24,00,000.00

eg,oo,ooo.oo

55,205.00
55,205.00

2,00,000.00

55,86,889.00
96,63,333.00

9,93,76,944.00
8,58,76,944.00

'I,66.200.00

1 ,51,074.00



ASSOCIATf,D CEREAI/S LIMITED

TES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 3IST MARCH, 2OI4 AND PROFIT &FOR THE \'EAR ENDED ON THAT DATES STATEMENT

Basis ofAccounting
The financial statements are prepared on accrual basis under historical cost convention in accordance with the provisions:fthe companies Act, 1956 and Accounting Standards l.su"a uf tne tnstitute ofchartered Accountants oflndia.
Basis ofPreparation

The Ministry of corporate affairs (MCA) has issued a revised. form of Schedule vl , applicable from lst April,l0l I for the preparation and presentation oi financial .,*.."i. rne aaaptionoi-reu;J.;hJfii" vI does nor impactihe recognition and measurement principle followed for the preparation of the financial statements. However, it hassignificant impact on presentation and disclosures rua. in-tt. iinunciar statement.

The operating cycle is the time betweer the acquisition of assets for processing and their realization in cash and cash:quivalent The cycle has been considered as l2 months for'ctassincation ii 
"u.."ni 

un]'lin 
"u.r"n, 

assets and.rabilities as required by revised Schedule VI.

lhe accounting policies applied by the company are consistent with those used in the previous year.

Rn enue Recognition
i:renue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
='-'nue can be reliably measured ln addition, the following criteria must also be met before reveiue,s rrcognired,

' Interest and other dues are accounted on accrual basis except in the case of non-performing loans where it isrecognized upon realizalion, as per the income recognition and asset classification norms prescribed by the RBL
lrr6tments
\r.. Current Investment are valued at cost.

!&cellaneous Expenditure
'd--:llaneous Expenditure including share issue expenditure is amortized in the year oflncurrence.

:rovisions of payment of Gratuity Act are not applicable to the employees of the Company ior the year under

t and Other Benefits

on Income

',-;:'il,:H: ffiT?:Hil"o'" 
on the taxabte income for the year derermined in accordance with the provisions

l;=ned tax is recognised on timing differences;. being the differences between the taxable incomes and
::9untt-nc income that originate in one period 

-und 
u.. Iupuil. of reversal in ;n;;; .or.1,iir"qu"nt p"rioar.-'€:ened ta\ assets subject to the consideration ofprudence are recognised and carried io*u.i 

--orry 
ro the extent

-*filX.[HXbj:#f;*r that sufficient n trr. tu*uur. income wiI be availabte uguinrt *hi"h ,r"h

,. l"- i



Earnings per Share
The company reports basic and diluted eamings per share ilr accordance with Accounting Standards-20,s/rare, issued bv the Insritute ofchartered A.";";;; ;ii"dii"iu.,. .u-,ng, per equity share have beendividing net profit after tar by the weighred averale "r.i*'"i.q;r,y ,ha.res outstanding for the period.

Provisions and Contingencies

Provision against Loans

Earnings per
computed by

. Provisions is made in accordance with the RBI guidelinesprovision i. 
'ua" 

in u."o,au*.*rir,,n.'i;.",i,i.i;r";;i,'#:'i;i:*lj*#J,X;;;;l;ru*l:;i:,iL "oon'".,

' A general provision is made at 0 25olo ofthe outstanding standard Assets in accordance with the RBI guidelines.
Other Provisions

o A Provision is recognized *n"l*::10:"t h1s a present obligation as a result ofpast events and it is probable thatan outflow of resources will be required to settle thl obligation in ,.rp.., oi*t,lfiJ."ri"iii #,n,'"," can be made.Provisions (excluding retiremenr benefits) ur. no, Jl.orn'i'a"a their present value and are determined based on thebest estimate required to settle the obligation 
"r ", 

trr"-a"i;"." ih:el g1e. These are reviewed at each Balance sheetdate and adjusted to reflect the current best estimates. contingent liabilities are disclosed separately.

Contingent Liability
uontract remain to be executed on capital A/c and not provided for Rs. 13,73,20,gg4l- Net ofAdvances.

Previous year figures has been re-arranged or re-cast wherever necessary, however the same a-re not stncrycomparable with that ofthe current year as the previous y.ur. ---

,15.irurutr3,:ntfi.:"*',1J: one Geographic Segment and hence no separate information for Geographic

l. Mahatma Gandhi Road,
.oor, Room No. 70B,

- 700 007

The 3lst Day of May 2014

For, Ashok Kumar Natwarlal & Co.
Chartered Accountantsn ,.tf\ 11 ffi.1 '-,.'t

ASHOK KTA4AR AGA.h.WA T,
Proprietor
Membership No. 056189
Firm Regn No.322307E

..1^.1,,:,\
:iY^s-'),
1(.vx'u
\-\a : ;-:: ,: 7\.::/



ASSOCIATED CER.EALS LIMITED

schedule Annexed as per Reserve Bank of India Prudential Norms. scbedule to the Balance sheet of a Non Banking Financial
:;ffi:tS:l i"lHf$:*";,Hfi1'l;:'iil;11":?,:1-,:1'#;i;'N"" nanmng rina-oJiix"i--i""p^i, 

^*"ptioe 
o'. 

'orolnej
in lakhs

Loans and advances availed byi[e NBFCs
Inclusive of interest accrued thereon but not
Paid:
(a) Debentures : Secured

: Unsecured
(other than falling within the

mean ing of public deposirs.l
(b) Deferred Credits
(c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
(f) Public Deposits
(g) Other Loans (unsecured)

NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

Break-up ofLoans and Advances includine bills
fqcqivables lother than those included in (i) belowl:
(a) Secured

Break up ofLeased Assets 
"nd 

stock on hir-and
hypothecation loans counting towards ELIHp
activities
(i) Lease assets including lease rentals under sundrv
debtors:
(a) Financial lease
(b) Operating lease

(ii) Stock on hire including hire charges under
sundry debtors:

(a) Assets on hire
(b) Repossessed Assets

(iii) Hypothecation loans counting towards
ELIHP activities:

(a) Loans where assets have becn
repossessed

(b) Loans other than (a) above

^greak-"Eil.rr$ln*!s:.Lurrent lnvestments:
l. Ouoted:

NIL ll gt \\.1



(b) Preference
(ii) Debentures and Bonds
( iii) Units of mutual funds
(iv) Govemment Securities
(v) Other (please specify)

2. Unquoted:
(i) Shares: (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Govemment Securities
(v) Others (please specify)

Lons Term investment:
l. Quoted:
(i) Share: (a) Equity

(b) Preference
(ii) Debentures and Bonds
iii) Units of mutual funds
(iv) Govemment Securities
(v) Other (please specify)
2. Unquoted:
(i) Shares: (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Govemment Securities
(v) Others (please specify)

NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

97.51
NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

:l Borrower group-wise classification of all leased
assets, stock-no-hire and loans and advances:

,tffi\
i'\N./,J
\.:,..-.-'-.:-..'

" i.._ ., ,-1



Category Amount net of provisions

I . Related Parties
Secured Unsecured Total

(a) Subsidiaries NIL NIL NIL

(b) Companies in the same group NIL 1887.42 1887.42
e Other related parties NIL NIL NIL
2. Other than related parties NIL 37.05 37.05

Total NIL 1924.47 1924.47

(6) Investor group-wise classification of all investments (current and long term) in
shares and securities (both quoted and unquoted)
Category Market Value i

Break up or fair
value or NAV

Book Value Q.let of
Provisions)

l. Related Parties
(a) Subsidiaries NIL NIL
(b) Companies in the same group NIL NIL
@ Other related parties NIL NIL

2. Other than related oarties I10.35 97.s0
Total 1 10.35 97.50

(7) Other information

Gross Non-Bankine Assets

Other than related
Assets acquired in satislaction ofdebt \IL


